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and on the European contineat caused by
the large withdrawals of gold for the use
of this country was the one dominant in-

) fluence in’all the great financial markets

of the world to-day. The drain of gold
that has taken place from Burope has, of
oourse, been nlmost entirely

to London, but its effects have feit
no less in Paris and Berlin. Inecluding
to-day’s engagements our takings of gold
amount to over $40,000,000, and it is not

! conceivable that any one financial centre
| or any number of them, no matter how
| strong their reserves of cash might be,
i would consent to sich a loss of ready money

in & brief space of time without making
every possible effort to prevent it. In the
judgment of our best bankers here as well
as of intelligent #nancial observers every-
where our country has pushed its demands
for gold in Europe just as far as oan be
done without bringing on such a state of
atrain abroad as must in due course affect
our concerns altogether unfavorably. Within
little more than a week all of the huge
sums of money that have been secured in
Europe for our benefit will be landed on
our shores, making possible an extension
of bank credita here of in the neighborhood
of $175.000.000. This, with the inoreace
in bank note circulation which is now reach-
ing surprisingly large figures and with
the gradual disappearance of the premium
on currency which was to-day plainly per-
oceptible, ought to relieve existing diffi-
oulties with us in short order. To-day,
although the foreign markels were con-
vulsed, as well they might be, by the spec-
tacle of a simultaneous advance in the
Bank of England’'s minimam discount rate
to 7 per cent., in the Bank of France's rate
to 4 per cent. and in that of the Bank of
Belgium to 8 per cent., coupled with the
well nigh absolute certainty that the rate
of the Imperial Bank of Germany will be
elovated to-morrow from @)5 to 74 per
cent., these aocts resulting in the sale here
of over 30,000 shares of stock for foreign

{ acoount, our own market was by no means
'as weak as might have been expected.

Indeed, prices on the Stoock Exchange sus-
taimed the brunt of the foreign selling with
notable firmness and only suocumbed later
in the day to liquidation im two or three
quarters originating in causes of a seem-
ingly temporary nature.

The rise in the discount rates of so many
of the foreign national banking institutions
to-day was of course the more empha-
sized because of the extreme rarity in
modern financial history of the prevalence
of such rates for accommodation as were
charged. A 7 per ocent. minimum discount
rate of the Bank of England has not been
seen aince the troublous times of 1873, and
a higher rate than that of 4 per cent. has
not been imposed by the Bank of France
but once before in the last two decades.
The result of the American withdrawals
of gold were made visible this morning
in the weekly statements of the two insti-
tutions named. The Bank of England's
proportion of reserve to liabilities fell
from 39.91 to 35.20 per cent. The Bank
of France, although its cash holdings were
reduced over $8,000,000, enforoed a reduction
of nearly $40.00000 in its loan account;
and happily, despite this impairment of
cash reserve, the condition of both the
Bank of England and the Bank of France
in still relatively so strong that if the banks
are allowed to accumulate the gold that
will from now on flow into their coffers
in the natural course of events they will
speedily find themselves in an entrenched
position and will undoubtedly as quickly
relax those defensive measures that they
have recently been forced to adopt. It
was a welcome sign to-day that the Bank
of England, while it was ocompelled to part
with $1,300,000 in gold for export to this
country, yet bought $6,000,000 gold in the
open market; and it is surely not an un-
pleasant feature of the entire existing
financial situation that the gold production
of the world still maintains the rate of
increase that it has established in recent
years, which resuits in the laying down
of gold in London sach week to the amount
usually of several million dollars. It is
also very gratifying to observe that our
people are quickly availing themselves of
other expedients of relief in the present
abnormal condition of affairs. Cashiers’
checks for small sums are readily passing for
currency in many interior sections, ¢ham-
bers of commeraa in different cities acting
in conjunction with private interests are
making arrangements to supply the farmers
with money with which to move the crops
and the premium on currency is itself dis-
appearing under larger offerings of hoarded
money It is perfectly obvious that if
the financial community manages to keep
its head during the short time further that
must elapse before all the gold now pointed
to this country arrives here this pre-
mium will in a.few days entirely vanish.
In the afternoon to-day prices of stocks
weakened under some selling of the United
States Steel sinking fund 5 per cent. bonds,
which was almost inevitable in view of
the addition to the floating supply of the
bonds caused by yesterday's purchase
by the Steel Corporation of Tennessee
Coal and Iron stock.. The announcement
by the directors of the American Cotton
0il Company that they had decided to defer
for the present the declaration of an annual
dividend on thei? company’'s common stook
was also interpreted adversely, although
the circumstance by no means deserved
such a construction. The American Cotton

| 0il Company, which is the oldest industrial

corporation of the kind in the country and
has long been known as one of the best

! managed, has snded an exoeedingly pros-

perous business year, making net earnings
equivalent to a dividend on its common
shares of 8 per cent. or of 84 per cent.,
after a deduction of over $400,000 as an
extraordinary improvement fund. The
company wisely decided not to make a
distribution at this time in view of the
existing money market conditions. It is
wholly probable, however, that when these
conditions once more approximate the
normal a distribution on Cotton 0il com-
mon will be made at an even larger rate
than that of the previous year.

New York Stock ixchange Sales, Nov. 7.
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RAILROAD EARNINGS,
Central of Georgla:
Changes.
Fourth week October. . . Ine. 'iﬂm
Momth.... ...... ’ Ine. 158,600
From July 1.... Inec. 248,000
Great Nort!
Fourth weak October. Inc. 3510485
FromJuly L.......... Inc. 2.248 007
Interna and Great Nonhm
P'o:nl n.k-&moln Dec. .Ill,m
ge‘- ................ Dec. 251,000
July 1. e 3«: 349,000
St. Paul and Sault Ste ulo
Fou 'ﬂ”li‘.m $428 521 $1.262
Month..... ..... 1,340 028 m 71,044
From July 1.. - 18018
Milssourt Pacific
Fourth mk October. Inc. 860,000
Month,. SRR O Inc. 186,000
From July " Rt Inc. 1.443.634
Central Branch:
Fourth 'onk Oﬂour $53.000 Inc. 96,000
Mon Ine. 8,000
From July ;e Inc, 45,000
Rio Grande sauuun
rounlm k Ootober. Inc. L
onth . inc. 1,670
From Julyl S inc. 16,925
"k‘uli lo\lllwnlern
Dec. $7,710
" Deo. 38,708
rm July 1.. Inc. 36237
Texas and Pacifie:
Pwnl week Oclobn Dec. 3522083
Inc. 2,043
lm January 1.. Inc, 222040

l.ll-l
uhlg‘h Valley Raliroad Co-pni reports

$110.300

Ch”w.“

llc

lu mnu

Inc. #1228

The Cincianatl, New Orieans and ‘l’.h.:n Pacifte

Rallway Company reports ror‘s.
Gross operating vev.... . ...
n= capenses.. .

Net operating rev.... ... SI%

Net operating rev........
1:

161 llr
inc.

lnlmd Oo-uly

sy

Gperatiog o

e,

SR

vaunm...-.:.. 423,088 DU- 910 981

Chartered 1322,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,

New
10 Bishoyogete.

kal
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Withia.
Letters of Credit, Bills of Exchange, Oable Transfers

MoNEY *A AND EXCHANGE.

1 tho noor of the Stock Kx-
rﬂ a'l“llab-dlo- y_at 6@ per cent. and
ol at rr cent. The prevailing rate w:;

‘:WM however, to-day some
Cn s B ey PR
Toomg Whe lakons _nh..m« for mer-

cantile mptlyr were quoted nominally at 734 to

10 oent
mllu sxchange market was natur-

ally ver nnulod to-day by the advances
in the paan bank rates. on for ex-
-' 'm luuoly nominal and were quoted
er. The market

cl?d n 4. l’or dxty days, 4.8725 for sight
L ror

on New York: Boston
—100. "'ﬂ"n hm

e dlaneunt, seiNag.
e pramiuin, lonfizar 4%%C primingy
B S S Sl 05
te of dis-

- “Fhin I
the. u&'d"m“‘”" o’wté.m eight
P SR

on
31 last, to 4 cent., it is expected
that similar uuon”:vlll be on tO-MOrrow

ial Bank of y. The
ﬁ‘& % and of Bengal,

to 8 per cent., O%MC 35 and the
tter cent. weekly statement

lo.f the lsns'of k&nd show Iow

changes: | reserve aoe n’

ofrculation inoreased £134,000; fon de-
creased £3,004,027: other l.ouﬂhcl inc
£1,250,000; other J'noolb deorsased £1,412,000;
public deposits £490,000; uovnn-
ment smruiu £3, 1“
portion of the bank’s reserve to liabilities is
no'k% .30 per cent., anl‘l:nh'. :o.oo :‘nt"“h.lnt
w mw“

,.':E per cemt, to 38% per cent. in this week

Paris o;blu uoted closing price 3 per
oent, tos 94 ‘r‘nu 76 centimes, luu
rate of disoount, ent. Exchange
oont.lmu The woel:l!
statement of the i-n'k of France shows the

hanges: Notes | ulation de-
531'&’.'25“' .; o‘o-fnnu 'l‘?-ﬂnry‘ eposits
300 rnno-; we! “l eposits

000 ox-
tll":"'!ﬂl m-rnup!‘l Pri-
l.i‘ per cent.

New Yor! ouse statement: Ex-
ol balances, $9,454,205;
8u R‘nmz oredit , 9187,

hu- silver in New York,
ml 27 9-10d. Mexican
ver dolhu at a7 3‘0

CHIOM CLOSING QUOTATIONS.

Am . .o 9
Anoi:jg:pl. 0 WSEI pf.. 50
SRR ] at %, 80
et e S
Box rd pt 0§ 1“ th Side Ei 89 i

i e i IWTSR. 2
DAILY TREASURY STATEMENT.

Wasmzwarow, Nev, 7-The m of tlu
receipts and onn

"'2. 'lﬂ%.l mu ‘.?d 7.

R
e
7 81,017,816
Surplus ’.g.lﬂ ll.ﬂ e Dﬂ. by
u.lﬂu.ud
bank notes recelved for re-

146,902,
The cash mmlo'mvnlud States Treasury
for November 7 shows:

SES e 1B B4 HSIIASTEPENPEPANESIS S $348,717,013
LIGBIIIIOR. . o. oo vavncrnconnensssnsssacsnes IO}L.‘!
Cash balance, . essaeiiietits 8240 858 532
Live Stock Market.
AT, i‘:c:v 7

market. l!;lo
beeves.

r I::. for native sides: Texas boef at 8!
ater cable advices from London*

verpool.
?hlna-uu h‘:w wl’;‘nm were 2.730 quar
“Receipts of odvn:‘:o:cn 08 head, all for the

§ Division, - Rotions—
Orders—Noa, 3, %‘ . 8, 7,8, 11, 18, 17, 21, 22 28,
%% 1, 3 A 0 , 32, 38, 34, 3, 36, 87, 89, 39, 41,

Preforred causes—Noa. , 980 Gemerai
calendar.—Nos. 7137, 88003, Tozig, 6104, 6515, 8812,
w74, Nl&'_.“‘.z: 20, 7148, 7220, 0423,
4554, 072, 6708, 0821, 7013, 7202, 8028, 3874, 7044,
3081, 9184, z: 0818, 4710, 5435, A584, 6213, 0629, 5003,
7040, 708, G508, S04, 0043, 6513, 6545, 4808, 7170,
8724, 8340, 7218, THIO, SA28, T104, S4Z2, NIZ. SOTA, SA0S,
7134, G004, 5357, 6532, 085, Part
IV.~Caso Cases from Part 111. Part
V. ~Case Cases from Pars I
VI.—Case un Cases from 1. al
Term. - Part 1I.—Case .er.—
4402, 4708, 428, , 4798, 4180, N7,
4748, 4758, T8, y ABOS, 4048, 4627, 4486,
. 4898, 4, 4765, 4880, 3630, 4864,
L e ™ Nos. Iﬁ' 1140,
1141, 12168, 1218, 1219, 1220, 1221, 1228, 1228, 1 1287,
1288, 1299, 1178, 1243, 1243, 1244, 1240, 1247, uta.
1250, 1251, 1252, 1204, 1256, 1256, 1257, 1281 Tt AV,
djou; untll Monday, th::nll. 1907
Part V r. Part VI -Clear. Vil —
Clear, t‘,nl 3? sent from Part 111, %0 Parts
w., 1. and VII. Part Viil.—Case unfinished
1000 108, 300, 17, 845, 046, 964 385 088, $970.
980 | S47 1577, 1518 1608, m :lo.oli' 1061, 1083, n}d 1984,
No. 1898, %1 ? Part hlir—t
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LAWYERS TITLE INSURANCE
& TRUST COMPANY

ACTS AS !XBCU‘I‘OI AND TRUSTEE
l.: E:."’ tague l'mt. lm'n;..

Capital and Surplue, 81,400,000

Sstor Gmst Co,

FIFTH AVE. A WTH ST, NEW YORK.

THE AMERICAN
FINANCE & SECURITIES Ca
INVESTMENTS
3 Nassau Street. New York

United States Banana Co.

YIELDS

105 ANNUALLY

AVABLE
21 !'.‘. QUARTERLY.

Farticulars will be furnished bv
the General Agentis of the Co.

BARNEY, MITCHELL & CO.,

WHITEHALL BLDG., NEW YORK.

e A Y SRV S T T S [ S S —— 1r
AMERICAN MARGON!
GANADIAN MARCONI

SATLIY & roq.:m.

donsuoel Exchan,

W. EMLEN ROOSEVELT.

B

35

' THE
CALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK.

ml‘ll - - bd - "”
SURPLUS AND PROFITS (Earned,) 2,300,000

OFFICERS.

SAMUEL WOOLVERTON, President.
ALEXANDER W. STEVENS, Vioe-Presiden.

ALEXANBER M. STEVENS, CMARLES W, TWEED.
THOMAS DENNY.

THE AUDIT COMPANY
OF NEW YORK

"The Oldest and Foremost"

' H. M. ByLLEssY & Co.

INCORPORATED

ENGINEERS

EXAMINATIONS & REPORTS
AMERICAN TRUST BLDG., CHICAGO
Ghiahoma City, Okin. Woblle. Ala. San Diege. Cul.

DIVIDEND DECLARATIONS,

» . and Term Stock, Amt, Payabdle.
unwn rewing, quar-
ng. a 1 Nowd

rnmu ‘Brewing, quar-

!l‘::gu«'ii' Brewing, . N e
............ com 1 Nov, 28
Pﬂ“.mkg: (::;.:::':' pfd 1% Now, 3
u:g Norristown, quar- — s —
T"""...... c«mqw- - Nov. 12
Teztutlan Copper, extra.... —— n Nov, 12

SUB-TREASURY STATEMENT.

WERDNREDAY,
w bunlu

by Sub-Treasu .o A2
¥ Banks to Bub-Treasury ... .. ... 10,280,000

by banks to Sub- -

Loss %0 banks on day’s transactions.. §3,565.000
NINCS FPRIDAY LAST,

Pald by Sub 'huour 10 banks......... $20.417.000

Pald by banks to Sub-Treasury....... - 20,200,000

m m ..... r

98,478,000
Galn to banks same period previous week 17,581,00

HE Fifth Avence
Branch of The
Farmers’ Loan and Trust
Company, at 475 Fifth
Avenue, near 41st Street,
is fully equipped to trans-
act any approved banking
business.
. Travelers’ Letters of
Credit issued or guaran-
teed. Fereign Money and

Express Cheques. Vault
Boxes for customers’ use.




